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by Martyn Fiddler is a new, innovative 3-in-1 business aviation service designed to
fast-track business aviation deals.

to provide for the evolving needs of business jet owners who require UK
or EU importation as part of their ownership strategy. FLY assists business aviation clients,
lawyers and advisors who need excellent service, a competitive fixed price and a
guaranteed turnaround time for their transactions.

One of the biggest challenges in business aviation is the risk of timescales slipping as there are multiple
parties involved. FLY by Martyn Fiddler reduces this risk by having all of its services under one roof and
deliverable under one letter of engagement. FLY is designed for business aircraft that require UK or EU
importation as part of their ownership strategy and VAT mitigation.

“Clients, lawyers and advisors know that time kills deals” according to Mark Byrne,
Director at Martyn Fiddler. “Business aviation clients want tax advice they can rely upon,
a compliance process that will take into account and mitigate applicable VAT as well as a

guaranteed timescale for completion. FLY by Martyn Fiddler is our latest innovation to solve
all these challenges: it’s a 3-in-1 business aviation product created to fast-track business
aviation deals and speed up all financing, inspections and registration issues”.

FLY by Martyn Fiddler guarantees that clients know their VAT position, provides them with VAT registered
corporate entity, and prepares a business plan to ensure VAT compliance. Each client will have a
dedicated single point of contact to ensure seamless communications with all advising parties. FLY by
Martyn Fiddler fast tracks all services to be undertaken concurrently within a fixed price.

Martin Kennaugh, Client Services director at Martyn Fiddler explains:

“Martyn Fiddlers’ aim is to make simplicity as standard in the complex world of aircraft
tax and ownership. We have listened to our industry partners: they want a simple,
streamlined solution for clients where time is of the essence. FLY by Martyn Fiddler provides
this certainty and peace of mind for all parties involved. Set up a free consultation
— then we handle the rest”.

Contact us at ownership@martynfiddler.com with the details of the proposed transaction now.
The Martyn Fiddler team will take you step by step through the information required to get started.
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WHAT IS FLY BY MARTYN FIDDLER?

Fly by Martyn Fiddler is a new, innovative 3-in-1 business aviation product — tax advice,
company formation and VAT business plan — created to fast track business aviation deals.

WHO IS FLY FOR? ©

FLY by Martyn Fiddler has been created specifically for business aircraft clients who require service excellence,
a fixed price and a guaranteed turnaround time for their transactions. FLY is tailored to the evolving needs of
buyers, brokers and lawyers who require UK or EU importation as part of their ownership strategy and VAT
mitigation.

HOW DOES FLY OPERATE?

FLY by Martyn Fiddler combines our market leading services to ensure:

Martyn Fiddler will provide our services simultaneously to meet delivery timescales. A dedicated point of
contact will ensure seamless communications throughout the service and clients will have on hand access to
our industry tax, and customs experts.

WHAT ARE THE BENEFITS OF FLY?
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HOW CAN MARTYN FIDDLER PROVIDE FLY?

Martyn Fiddler hold licenses with the Isle of Man Financial Services Authority and Ireland’s Department of
Justice and Equality to provide corporate and trust services. Furthermore, our tax team are qualified Chartered
Tax Advisers, able to provide indemnified tax opinions. By combining our services and ensuring they operate
concurrently we can deliver market expectations on quality and speed of service.

WHAT TAX ADVICE WILL | RECEIVE WITH FLY?
FLY will provide clients with an indemnified tax opinion that examines the client’s situation and requirements
in respect of the aircraft, its ownership and import.

WHAT JURISDICTIONS DOES FLY WORK IN?

FLY by Martyn Fiddler provides a combined tax and ownership solution to international clients, to resolve VAT
and customs matters in the jurisdictions in which they intend to operate, whether in the UK, the EU or both.

DOES FLY WITH MARTYN FIDDLER MITIGATE VAT?
Yes. If the client’s circumstances are applicable, FLY with Martyn Fiddler will allow them to mitigate the VAT
applicable on the value of the aircraft at delivery.

HOW DO | ENGAGE WITH FLY BY MARTYN FIDDLER?

An initial consultation with our tax advisers and client specialists will identify whether FLY is suitable for the
transaction. Following the call initial due diligence will be collected and one engagement letter will be sent.
Completing customer due diligence is task one and as soon as this is complete the engagement can begin.

WHAT CUSTOMER DUE DILIGENCE IS REQUIRED?

Martyn Fiddler is a regulated and licensed business, and is therefore required to hold customer due diligence
before it can provide services to a client. These include identifying the ultimate beneficial owner of the aircraft,
and any corporate structuring above the aircraft owning entity. The source of wealth and source of funds that
will be used to purchase the aircraft and origin of the aircraft itself will also need to be ascertained. Our expert
team will provide a full customer due diligence questionnaire following the first call and will be on hand to
guide the client and their team through the process.

HOW DOES FLY OPERATE ONCE AN ENGAGEMENT WITH MARTYN
FIDDLER HAS STARTED?

Once a letter of engagement has been signed and customer due diligence is complete, there are three steps.
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HOW SHOULD ANYONE INTERESTED IN FLY BY MARTYN FIDDLER
GET STARTED?

There are 8 steps to follow for any buyer, lawyer or adviser:

Page 5 FLY BY MARTYN FIDDLER




Martyn Fiddler can also offer the following services to clients at an additional cost:

EU & UK Import: Back-to-back transactions:
Following the purchase of the aircraft, If there is more than one sale as part
the buyer will need to import the aircraft of the transaction, due diligence will be
into the UK and or the EU. Martyn Fiddler required on each intermediate party to
can support both UK and EU import and the ultimate sale.

facilitate Temporary Admission if required.

Inward Processing: Extended time:

Aircraft can be transferred into Inward Processing UK Customs Warehousing can be
should any maintenance or upgrades be required provided for transactions with an extended
as part of the transaction. timescale if required.

Additional tax advice: US Import:
If either the buyer or seller wish to enhance If the aircraft will be departing for the US,
their tax advice to include other sale matters or Martyn Fiddler can assist you with import
the future use of the aircraft, Martyn Fiddler will requirements.

provide an additional quote for such work.

A Customs warehouse (CW) is a Customs special
procedure which can cover goods stored in a warehouse location. Use of this procedure allows non
imported goods, including aircraft, to arrive in a country without having to be imported and paying
Customs duties including import VAT. Use of this procedure is only for non-free circulation aircraft and
there is a restriction on what works (for example maintenance) can be completed to an aircraft under
CW; it is primarily a regime for storing goods pending sale. The CW procedure is put in place under an
authorisation granted to the warehouse holder. The UK, and some EU member states, permit aircraft to
be sold inside a CW without charging VAT.

Aircraft that have either been formally imported into the
customs territory or have been manufactured and sold inside that territory. Free circulation status is
not permanent. For example, an aircraft loses its free circulation on every departure, however it can be
recovered on aircraft’s return without further taxes becoming due.
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A customs special procedure similar to the Customs
Warehouse regime. IP is a relief specifically designed for non-imported goods, including aircraft, to be
brought into a territory to have planned repair or maintenance works carried out. If the aircraft stays in
the IP regime, or moves to another customs relief regime such as a Customs Warehouse, the aircraft does
not need to be imported. The UK and some EU member states permit aircraft to be sold within IP without
charging VAT.

A tax imposed on aircraft crossing the border into a customs territory. Import VAT is
treated as a “duty of customs” as it is managed by customs officers, whereas VAT incurred inside the
territory, either the UK or the EU, is managed by local/domestic tax inspectors. This can lead to some
confusion for aircraft owners regarding some of the principles of VAT reclaims between the customs and
VAT teams.

MEET OUR TEAM

MARTIN ADRIAN HEATHER GORDON ANDY DUGGAN

KENNAUGH PARCELL-JONES Legal Director Assistant Client
Client Services Tax Director Services Manager
Director

ANGIE MARK BYRNE PHILL RAWLINS GRETA KEMPER
DEADY-FIDDLER Director Customs Director Tax Director
Customs Director

GET IN TOUCH

To discuss FLY please email ownership@martynfiddler.com
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